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M Some Bonds Retired and

H( More Will Be Cancelled

U t During New Year.

Wt GOOD OPERATING GAIN

ji Extensive Work Is the Pro- -

gramme During Year at

All the Properties.

Tlie annual report of the Binghaim
.Mines company, brief telegraphic notice
of which has been contained In these,

columns lately, has been received out
west, and there Is a great deal of In-

terest belli? displayed In this rejuvenat-
edI. Utah proposition which, during the
past year or two. has been maklug a
Very gratifying record. The report sets
forth the following balance sheet us
compared with

Assets.
the previous two years:

13X2. 1011. J?!0.
Retl eit. and mlnes.$l.lD7,10l 4t.S73.013 J1.312.7S7
Conetr,. eoulp. mine

ani trorlt. ........ 1:.M 15?.06

JHnlns jitoclsks ..... 5.13 455.613 4S5.13
Treasury moclc at pr
,(S5. sharw) CSMM

Cat.li and col. dem.
loana i6B.97S 1T.0.M JW.Of

Moles recfllvnblo .... 17.W0 15.000 15.000
; Supplies at mine and
i trntltor K.G1S 31. i:i 2S.M3

f Arrts roeclvable .... 16,7ft 5,203 I.E0J
I Accrued Interest - 2.275 23

If SlnfclDK fund Wt 343 175
if. I'rejmid Insurance 407 11 E03

5
Total agel6 J2.O40.:0 J3.67S.736 J2.70J.I16

I

Liabilities.
1912. 1011. 1310.

Capital lk. (150,000i ? shares at J10) ....J1.ROO.000 J1.EOO.000 Jl.WO.OOO

i Less tock In treas. 534.440
'i 1st rntg. per cent
I bonds 4J5.0O0 C5S.O00 FS3.000

54 mtg. con. 6 par
' cent bond 577.7S9 D77.7I5 577.7S3

Accrued Interest first
' mtB. toadB P.723 3.0(0 S.K1S
I? Accts pjiyablo 1,314 2.754 352

P. aad L. aurplua.. 54.231 E2.152 47,439

ToUI liabilities . ,JJ,O(0.7M J2.673.73C J2.7O0.1I6

J Profit and Loss Account.
J ' 1912. 1011. 1310.
ii Opcr gain for year. .J 12S.113 J 10.24 J 63.302

v. Supplies, lnvtr Ine 1.733 IIS

jft (
DUc of Ms. retired. ISO 1.430 423

; Total credits J 135.233 J 112,430 J 66.430
, Uclilt- t-i'lj!; Int. 1st mtR Ma.. ..J M.MO J 32.635 J 34.1S5

Smelt liquid oxp 107,234 3,233
Cone, and equip

l(i
"
, ilcprcclatlor IS. 053 23,000

: Mines doprec acci.,
i ore extraction 13,76

: Total debit J 136.214 5 107.717 J C9.1K;
fli ' Net Rain to surplus. 2,079 4,712 7.20S

Ilalancc mrplua ..... 52,113 47,439 40,174

3 Net bal surp J 64.231 J 52.162 J 47.130

fj l Bonded Indebtedness.
Ml President J. P. Gra ves states that on
m j ; May 1, 1912, SS1.000 of llrst mortgage
aj i bonds wore purchased and canceled, re- -

ducing the amount outstanding from
$536,000 to $455,000. There will be avall-- j,
able throughout 1013 for the purchase)''t of bonds: .Earnings, $109,103.23; from

i: Uagle & Blue Bell dividends. 9f:
and from other sources, $1,12 1.25, a to-J- y

tnl of $Hu,0G7.t3. The balance of cash
riNttt' and collateral loans on December 31,

1012, totaled 5165,970. 11. and notes ro-ti-

, colvable amounted to $17,500. The eara-jti-'i
inprs of $138,113 In 1912 compares with
5100.248 In 1911; $G5,902 In 1910, and

in 1009.
JIajiager Imer Pott reports in

as follows:
summary of development work at

Balton & c mine for the year
a total of 1953 feet of drifts,

raises, and winzes. Not all of tills
has been productive, but some new

bodies have been opened anddeveloped. The main shoots were
yielding a large tonnage, and

reserve is left for the ensuing year.
Brooklyn and Load mine- - have been!most liberal producers, while the

vein lias yielded a small tonnage
higher grade ore. As In the past, itplanned to continue extensive

work in the unexplored sections
the three n veln3.

It&o, Mine.
account of foul air and Lhe strikeminers, the Commercial was operatedonly seven and one-ha- lf months.'.Mining was mostly confined to the ore

above the 330 level. About 75cent of the territory cast of N'o. 2
has been productive from tho 330up to the old Lower Commercial

o new ore was developed west":itt and the reserve above thelevel west has been exhausted. The
extension of the ore body wason the 360 and 500 levels east,

n large and prontablu tonnage,
the average metallic contents of thedeveloped on these levels Is too lowwork profitably at this time. A change

noted both in the structure andof the vein at this depth. On thea. north and south fissure wasa distance of eighty feeU
high-grad- e copper.

iim Ailc ',1,fn Productiveness of the teni- -
HyJl tory above the 330 level warrants further
iVm development below, and this will be un- -
,19 dertakun as soon as the operating force
1 tin .UI to normal- -

Vm "Total new development work for the.
Ml ycar cnsls of SSG feet of drifts, cross- -s aml raIseB-- "f

NEW ELECTRIC HOIST
AT CLIFF PROPERTY

On his return from the Cliff property
' yesterday. General Manager Grant Snv-d- or

stated that the new electric hoistrecently Installed was operating in a suc-
cessfulI manner, and development workcan now be pushed forward with un-usual vigor. This hoist was installed at

iop.--
f

thc To,ny Incline, which Is nowi(00 aecp. and it will enable the man-agement to sink to a depth of 2000 feet.Superintendent Williams continues toget out the usual dally tonnage for thebait Lake smelters, a task greatlv facil-itated with the advantage the newrailroad line.

SAVED HER

Ii IN
HUSBAND
THREE DAYS

fj "My husband isn't loaded with whls- -
key any more ho doesn't want U andwon t look at it. I cannot express my

l gratitude. From a genuine letter amon"
. the scores we can show you, provlnp ab- -solutely that the

11 Drink Habit
can be overcome hv the NEAL
TREATMENT. N'o liypodcrmics UKed,

'gPIJ Results absolutely certain. Call upon, jid- -
3 j dreau or pliono The Neal Institute, 341
''31 South Fourth East treet, Salt Lake.

'
( Phone Hyland 1792. (Advcrlipemeut.)

t

Salt Lake City Druggist

Makes, a Statement
Wc always advise peoplo who have

stomach or bowel trouble to see .1 doc-
tor. But to those 'who do not wish to
do this wc will say: try tho mixture
of simplo buckthoruf bark, (xlycortne,
etc., known Adler-i-ka- . This simple
now rcnicdv is so powerful that JUST
ONE DOSE usually relieves Bour stom-
ach, gas on the stomach and constipa.

Ition QUTCIvIA'. People who try Ad-- i
lcr-i-;- a aro surprised at its QUICK ac-
tion. W. D. Matins, Driiiat. 324 So.

cMain St. (Advertisement.'

'

''''

l '
j

ma ke You Bilious 1
We go to Bohemia for hops; one of our partners wk

selects the barley; water is brought from rock 1400 m
feet under the ground.

Not only is Schlitz every drop of it filtered through
white wood pulp, but even the air in which it A
is cooled is filtered.

Before it is offered to yoii it is aged for W$
months in glass enameled tanks. It will not, it 8H !
cannot cause bil iousness. It will not ferment 11 X
in your stomach. ISShI Jtt

Light starts decay even in pure beer. Dark . H l; jSjj
glass gives the best protection against light. The S H-.- i

Brown Bottle protects Schlitz purity from the J I

brewery to your glass. mt
More and more people every year are demanding k

Schlitz. Why don't you demand this pure beer?
Mm

"

'ffij

See that crown or cork V."h. Bhitz Co.
is branded "Schlitz." 265-27- 3'

So! 5th West St. "ff

That Made Milwaukee ramousl

DISGraFOiiT AFTER MEALS
Feeling oppressed with a sensation or

ntuffincss and finding tho food both to
distend and painfully hang like a heavy
weight at the pit of the stomach arosymptoms of Indigestion, With these thosufferero will often have Constipation. In-
ward Piles. Fullness of thc Blood In thaHead Acidity o( the Stomach, Nausea,
Heartburn. Headache, Disgust of Food
Gaseous Eructations, Sinking or Flutter-
ing of the Heart, Choking or Suffocating
Sensations when In a lying nosture. Dizzi-
ness on rising suddenly. DoIh or "Weba
before the sight, Fever and Dull Pain In
the Head, Deficiency of Perspiration. Yel-
lowness of tho Skin and Eyes. Pain In th
Side, Chest. Limbs and Sudden Flushes
of Hrat A few doses of

Radway's
will ireo thu system of all the abovo
named disorders. Purely Vegetable.

26 centa a bef at druggists, or by mall.
RADWAY . CO., 45 Lafayette St.. N. Y

Be Sure to Get "Radway'."
Rctu&u substitute.

tAdfcrllsemgn'

f

Best Known Congli Bemed

Por forty-thro- o years Br. IjjBft
New Discovery lias boon "JRr1
throughout tho world as the wwF
liable cough Tomcuw Over thrMsr,
Hon bottles were used last.yeaRW
this proof ? It will set rid
cough, or .wc will refund Tr'otir

J. J. Owens, of Allondnle, b. U, Kg
tho way hundrods of others ha,v".P:
"Aftor twenty years I And
King's Now Discovery is tho WJM1
edv for coughs and colds thavLJp
over used." For coughs or Mb
all throat and lune troublos. "gBmi.
equal. 50c and $1.00 at s"2Mi(
Johnson. Drugs. "The Isevefmw
tors," five (5) good stores.

(Advertisement).

STOCKS, B0NDS
GRAINS, PROVISIONS

COTTON. jK
James A. Pollock W

BANKERS AND BROKEH&jBfy

163 South Main Street (Herald

Salt Lake City. dftDirect Privato Wires to "fjJfWi
Duplex System One Relay to .flU
and Boston. ncHH

Correspondents Members
Stocks Carried on Liberal llmW
ciallsts in Mountain States re""TM
Telegraph. .'P

COPPER IS SELLING

I G000JUITIH

D. C. Jackling Receives Im-porta- nt

News From the

East on Wednesday.

On his return to his desk after a sev-

eral weeks absence from his local
fuarters, General Ma linger D. C. Jack-lin- g

of thc, Utah Copper, Ray Consolidat-
ed and Chlno companies, found awaiting
him a message from the cast of favor-
able import in regard to the copper situa-
tion. The authority back of tin: wire,
slated Mr. Jackling. was authentic and
It ftntcd that the companies have dis-
posed of nil thc copper they care to
at thc present timp, thc price has been
brought back to lfi cents a pound and
recent sales have been made for March
delivery If possible.

"This Indicates," said Mr. Jackling,
with a smile, "that our backs are not be-

ing broken carrying thc copper loud."
During his trip. Mr. Jackling wus ac-

companied by George Woollsey of Trippe
&. Co. of New Yorl;, and TI. B. Tooker,
general passenger agent of the lilnijlium
& Garllelri Railroad company. The Hay
Consolidated, Chlno and Nevada Consoli-
dated properties were among those vis-
ited.

There is little left to be said regarding
the Ray and Chlno, he stated, as the re-

cent quarterly roports went Into condi-
tions thoroughly, and theru have been few
Important changes made Klnce these re-

ports wore Issued. The Chino company
soon will be up to capacity, for better
railroad facilities and improved weather
will be had shortly. All that is left for
the Chlno to do Is to get to maximum ton-
nage capacity, and this Is a question of
a few woeks only.

Seven sections at the Ray Consolidated
are operating, but not at their greatest
capacity. During the recent operations
the company has been handling C50(l tons
of ore a day, anil the last or eighth sec-
tion can be completed and placed In oper-
ation In a few weeks' time as soon as
the management demands it. The No. 3

shaft is completed and In use. and tho
company is now mining steadily from the

high grade ores of the Ray Cen-
tral property, and this tonnage will be
Increased steadily.

Both companies In February exper-
ienced record periods, both produced In
excess of 1,000,000 pounds of copper, anil
Mr. Jac'.:llng sees no reason why thc
monthly output should fall below this
point from now on. AT. tho Nevada Con-
solidated mine, mill and smelter he found
everything In excellent physical condl-tioi- u

and tho company Is handling record
ore tonnages.

When asked regarding the intended re-

moval of his headquarters from Salt
Lake to San Kranclsco In 1911. Mr. Jack-lin- e

stated that this was nothing espe-
cially new to his T.Ttah friends, for he
made thlst decision some time ago.

Boston Mining Stocks.
James A. Pollock & Co.. bankers and

brokers, furnish thc following, received
over their private wire yesterday after-
noon:

BOSTON COPPER RANGK.
Sales.l -- H. I L. IClse

Algomah . W il Ti
Bulto ft Balak 3 L'3 3

Butte & Superior... 1.323 331 321 32?
Calumet &. Arizona.. 1,2-1- 6G&I 033 05
Chief Con 60 IE 13 IE
Copper Range 380 17 46? 17

Daly West 25 31 31 31
Davis Daly 650 IS 12 12
East Butto S05 14 131 132
GIioux Con 170 3 21 2
Granby Con 550 C41 621 64
Greene Cananca .... 375 SI 8J Si
Hancock 3S6 20 1SJ 191
Indiana Copper 141 13J 145
Inspiration Con 173 17 17
Lake Copper 465 171 161 17
La Rose 3 UI 3
Mason Vallev 175 Si Si S

Nevada Con 60 IS 18 18
Michigan-Uta- h . 47c 40c 10c
Nlplssing 3J 32 32
North Butto 465 20 2S 282
North Lake 21 U U
Ray Con 191 19 10
Suporior & Boston... 105 4 33 4

Trinity 300 45 41 41
U. S. Smelter, com.. 675 4H 401 40

Preferred 50 4SJ 48-- 4S2
Utah Con 20 10 92 93
Pond Creek 5.015 24 23j 24j

BOSTON CURB CLOSE.
I Bid. lAskcri,

Alaska l$13.S7i 514.00
American Zinc 38.00 38.25
Arcadian 2.25 2 50
Bcgolc 1,25 1.75
Boston Ely 70 .7b
Bohemia 2.00 2.50
Butte Central 7.95 8.00
Butte & London 25 .30
Calaveras 3.00 3.121
Eagle & Blue Bell 1.06 1.121
Greene S.371 8.62$
Helvetia 75
Hoton Copper 5.00 5.25
Kerr Lake "3.00 3.12
Keweenaw 2.50 2.75
Massachusetts 4.50 4.75
Majestic 16 .48
Mayflower 9.50 9.75
Michigan .'. 1.50 2.00
Miami 23.371 23.621
Nevada Douglas 2.45 2.621
Ohio Copper 65 ,6S
Ojlbway 2.25 2.75
Old Colony 5,621 5 R7J
Oneco 1.50 1.75
Poni Creek 24.00 21.25
Shannon 11.25 11.621
South Lake 7.50 8.00
R. W. Miami 3.25 3.75
Stew-ar- t 1.50 1.75
Tuolumne 2.S7J 3.00
I'tah Apex 2.00 2.121
Victoria 1 .30 1.621
Winona 2.75 3.00
Wyandot 1.00 1.25

Now York Mining Stocks.
James A. Pollock & Co., bankers and

brokers, furnish the following, received
over their private wire yesterday after-
noon:

NEW YORK LISTED STOCKS
I Sales.l H. I L. IClse

Chino l,700 41! 40 I 41
Goldfleld Con l.OOOl 21 2ZI 21
Nevada Con 2,100 IS 17X1 18
Ray Con 3.100 19 J! 181 10
Tenn. Copper 1.400 3SJI 38 382
Miami Copper 300 2331 23jl 231
Utah Cooper 3.600 5431 53il 542
Inspiration 100 17?l 172' 173
Sliiricbaker Con 100 293l 233
Ontario Sliver 100 2j! 2j 21

NEW YORK CURB RANGE.
Sales.! II. L. IClse

First Nat. Copper...! 2SJ! 21 2V
Giroux Con 00 3 3 .",

Yukon Gold 31 3 3
Ohio Copper 3 S S

New Keystone is u 14
South Utah 100'u-1- 0 1;

Mason Valley 300 SJ 81 SI
Bmdeu Copper 2.000 9 81 9
Ely Con 1,800 15c lie 14c
Nevada Mills 100 H li' 1i
Belmont 400 7 7 17Tonopah 6 5Ij 6
Alaska 700 14 14 j 14

NEW YORK, CURB CLOSE.
I Bid. lAsked.

Ely Consolidated 1$ , .17
First National Copper ... 2.12 2.371
Glfoux Consolidated ..... 2.95 3.00
Yukon Gold 3. 00 3.121
New Keystone 1.50 1.62q
Nlplrcing S.75 9.00
Ohio Copper wi .75
Ray Central 2.37
La Rose 2.75" 3.00
South Utah 25 .371
British Col. Copper 3.50 3.75
Bay SUite Gaa . ,371 .no
Braden s.87i 0,00
Mason Valley 8.00 8.621
Sioux Consolidated 03 .07
Colorado .10 ,ir
Iron Blossom 1.30 1.35
Carlsa , 05 .15
Nevada HUla 1.12 1.25

BIG FOUR MILL IS

TO STMlil
Plant Should Be Grinding

Away Before Close of

. the Week.

Local shareholders of the Manhattan
Big Pour company will be gratified to

learn that the new mill Is being put
into shape rapidly, and the last advices
from Manhattan were that the plant
would bo in successful operation before
the close of the present week. Nothing
remained undone uxcept the wiring up
of thc motors now in place, the last of
tho parts lacking having been received
and put In place.

Thc mill will handle from 100 to 120
tons of gold ore dally, and II is ex-
pected that between $30,000 and $40,000
worth of bullion wilt bo produced each
month for the company. There Is a
considerable tonnage of gold ore ready
for the plant, much of which will run
to u hlgli range, but It Is expected to
average ore running $10 per ton at lenst.
The mine holds a sufficient tonnage to
keep the mill busy for a long time, and
It mav not be necessary for thu com-
pany to make any call upon custom
producers for an indefinite period.

Manhattan Is full of successful leases
which arc shipping good grades of gold
ore to the mills here continually.

GAIN IS NOTICED
IN COPPER EXPORTS

The coppdr exports for Pebruray, ex-

clusive of southern and Pacific ports, to-

taled 26,767 tons, against 24.659 tons for
the month of January. The exports as
above set forth for tho past two years
follow in tons:

I 1913. 1913. I 1S11. 1010."

Jan 21,65'J 31,229 29,357 26,669
Feb 34.613 19,492 25,233
March 26.764 23,600 19,963
April 22,31 27,166 13,062
May 32.585 27,070 20.S32
June 26,517 30,489 23.430
Julv 1 36,659 23,018
August 29,526 27.S93 27,976
Sept 25.572 26,170 31.733
Oct 24.670 22,555 27.917
Nov 19,146 26,000 30.1 11

Dec j 29,271 37.725 31,626

Total .. ..1 51.126 32S.S31 336.S011301. 935

TINTIC STOCKS ARE
ACTIVE ON 'CHANGE

The TIntIc Issues led by May Day Wed-
nesday wcro the main features on tho
local exchange and practically all were
going for a higher range than on thc day
before. It was a very satisfactory day all
around and 33,750 shares of stock sold,
the market value of which was $5155.50.

Thc following were the closing trans-
actions;

UNLISTED STOCKS.
I Bid. Asked. Sold For,

Alta Con .. ? .33 1$ .35 ? .33 w .35
Drag Con . .20 .25 .25 Gil

.. .22 .25 .25 0
Bull Valley . .10 .15
Ohio-Ke- n . . .10 .20
Pioche King .023 .01
Columb Ext. .031 .05
Ely Witch - .00 .07
McDon Ely 20
Home Run . .06 .10
Cardiff 40
Rico Well 36
South Hccla Ill

LISTED STOCKS.
A. M. 11 P. M.

Bid. lAsked.H Bid. Asked.
Beck Tun . $. .091 $. ."l0 5 .091 $ .10
Blng Amal. .01 .051 01 06

Black Jack. .10 .13 .10 .13
. . .001 .003 .001

Colo MIn . .12 .15 .12 .151
Col Con 12 .
Crown PL . .022 .03 .022 .03
Daly .. .. 1.00 1.271 1.30

.. 6.00 6.45 6.00 6.45
Dragon . . .15 .30 .15
East Prince 02 .003 .02
E Sz B B . .99 2.00
E C Point. .00 .01 .00 .01
E T Con 001 00 .005
E T Devel. .001 .02 .001 .01
Emerald .. .011 .03 .01 .03
Gold Chain. . .37 .40 .37 .40
G Central . .74 .7S .74 ,7i
Ind Queen 01 ....... .02
Iron Bios 1.40 1.421 1.42
Iron King . .01 01 .05
J Bowers . .005 001 .10
Keystone . .20 20
IC William. .05? .06 .051 .06
Lead King 10 10
Lehl TIntIc .Olii .01 .001 .01
Lion Hill , .021 .05 .021 ."5
Little Bell 04!l 35
Low Mam . .03 .01 5 .03 .011
Musgrovc . .OS .15 l .OS .15
Mammoth 1 .00 90
Mason Val. S.OO 9.00 l 7.00 9.00
Mav Day . .121 .131 .14 .15
Mlri Plat .. .01 .02 I .01 .02
Mnt Lake . .01 .01 II .02 - ,04
Moscow 50 ! I

Nev Hills . 1.10 1.20 1! 1.05 1.22.
New York "0JT1 ... .00
Ohio Cop . .63 .65 II .61 .65
Opohongo . .054 .or.til .051 .07
Pioche Dem .02 I .0'"'' .03 .02A
Pioche Metl .00U .00311 .0011 .003
Pltts-Td- a 11 l.",5
Plutus . .. .0641 .07 .ik I .07
Prince Con. .68 .70 I' ,r.R I .70
Rexall 0031 .nil" .00M .01
Roch Cr Pt. .12 I .16 !'.......! .16
Seven Trs . .022' .05 'I .0211 .05
S T Coallt.l I ,32;.H I

S K Coallt.1 3.00 I 3.0.71'! 3. "VII 3.10
S K Con .1 .75 I II .75 ' 1.00
So Pacific! .01JI .15 11 .0111 .15
Sioux Con .1 .03 I .05 M .03 I .05
R Iron Blos .0(0.11 .00!
Swan Con .1 .01 I .OHM .01 I .011
Tin Cent .1 .0011 .00111 .001! .001
United Tint .003! ."1 II .Oftll .01
Uncle Sam. I .03 I .0? II .06 .071
Utah Con .1 .nnl .OU'I .0HI .OH
Union Chlefl .051 .nnjl .0511 .o.vj
victor Con. I .01 I .nr. Ii .ot .05
Victoria . .56 I .60 II .r.n I .SS
Yllbert . ..I ,0711 10 II .071 .ont
Vank Con .12 I .16 !! .13 .15
Ycr Cop ..j .01 ! .10 'I .0411 .09

FORENOON SALES.
Iron Blossom, 600 at $1.40.
Lehl TIntIc. 7000 at ic.
May Day. 1000 at 12ic.
Ohio Copper. 100 at 64c.
Opohongo, 250 at 6c.
Prince Con., 500 at OSc.

Shnres sold, 9400. '
Selling value. $1419.

OPEN BOARD.
Tlntic Central. 2000 at ic: 1000 at ic
Shares sold, S400.
Selling value, $1368,

AFTERNOON SALES.
Iron Blossom, 200 at $1,421.
King William. 1000 at 53c.
Lehl Tlntic. 7000 at 3c
Mav Day. 1500 at 13c; 500 at 14c.
Ohio Copper, 600 at 05c.
Shares sold. 10,700.
Selling value. ?992.."0.

OPEN BOARD.
Silver King Coalition, 100 at 53.10.
May Day. 1500 at 141c
Seven Troughs, 1000 at 2Jc
Victor Consolidated, 500 at 4c.
Iron Blossom. 100 at $1,121.
Prince Consolidated. 300 at 69c
Uncle Sam. 500 at 7c.
Shares sold, '5250.
Selling value. $1376.

Ore Shipments.
The Utah Ore Sampling company on

Wednesday released five cars of ore fromUtah, three from California, and one car
each from Colorado and Idaho camps.

Bullion and Ore.
Tho ore and bullion report for Wedne-

sday, given by McCornlck & Co., was ns
follows. Ore received, $66 000: bullion
shipped, 575,0000; total, $111,000.

OFFERS ARE IDE

TOjLHEllL

Committee Proposes to De-

velop Property and Gives

Terms of Proposition.

TO USE DRILL METHOD

Outside Help Required to

Show the True Value of

Property. "

The depositors under the Ely Central
reorganization plan are In receipt of an
extended communication from thc reor-
ganization committee setting forth many
matters of importance in the affairs of
this Ely proposition. The committee
states that in view of the report of the
engineer previously mailed to depositors
It believes an expenditure of $.200,000 will
be needed to develop the property, while
with ores developed n much larger sum
would bo reunited to properly equip the
proposition for production.

Outside assistance, therefore, Is need-
ed, and attention Is called to the fact
that thc Mines Developing company has
been formed with 10,000 shares of stock,
par value $25 each, for tho purpose of
developing the property, and the fol-

lowing proposition la made tho share-
holders of thc New Ely Central Copper
company.

To Prospect by Drills.
"If your company wilt deposit In such

trust company as It desires a good and
sufficient mining deed in escrow to all
of your property In tho Robinson min-
ing district, in the county of White Pine,
and state of Nevada, to be delivered to
us on or before tho first day of January.
1915, upon payment of the price stated
below, and will execute a lease of your
property to us. we will enter upon said
property so soon after the execution of
said lease and tho deposit of said deed
as mav be and begin development work
on said property by sinking a drill hole
to a depth of at least 2000 feet. If the
results obtained are satisfactory to us
we will continue development by sink-
ing other drill holes and a shaft or
shafts to determine the extent and value
of commercial ore.

"We will continue development work
continuously from the time of the be-

ginning of tho same, acts of God, labor
troubles and stress of weather alone ex-

cusing, until we shall have determined
thc existence of commercial ore, unless
we sooner determine to abandon our
rights under said lease and deed, or to
exercise our rights to the delivery of
said deed. In which latter event we
will pay to you a sum sufficiently large
to net vour stockholders one dollar a
share for the stock, except trust or treas-
ury stock, Issued and outstanding, and
of all the bonds now Issued and out-
standing with accrued interest. '

Alternative Offer.
"We will further give to each indi-

vidual stockholder of your company who
elects to recolvo the same Instead of pay-
ment in cash, the right to exchange his
stock In tho New Ely Central Coppor
company at the ratio of $1 per share,
and also his bonds at par for the stock
of a corporation to be formed by us
upon thc acquisition of the property for
the purposes of developing, operating and
mining thc property with a capital of
?6,000,UOO, divided Into shares of the par
value of $5 each, at tho price said stock
Is underwritten by said development com
pany.

"And we will further give to all the
stockholders who have exercised their
right to exchange their stock as afore-
said, the further right to subscribe for
stock in said proposed corporation In
such proportions as the holdings of all
Individual stockholders who have so ex-
changed their stock 'bear to thc amount
of stock of the proposed corporation to
be offered for sale for the purposes of
financing said proposed corporation at
the underwritten price. We will obtain
an underwriting for financing said pro-
posed corporation.

"In order that the stockholders of tho
Ely Central company may receive any
profit that may be derived from the de-
velopment of the Now Ely Central Cop-
per property, we offer tho stockholders
the right to subscribe to 6000 shares of
the capital stock of the Mines Develop-
ing company."

Nevadas in Sau Francisco.
James A. Pollock & Co.. bankers and

brokers, furnish thc following, received
over their private wire yesterday after-
noon?

Bid. lAsked.
Goldfleld district

Atlanta 5 .10 I? .17
Booth 05
Blue Bull 01
C. O. D 06
Combination Fraction OS
Daisy 05
niamnndtleld B. B 02
Florence 55
Goldfleld Consolidated 2. SO 2.85
Kewanas 05
Jumbo Extension 30
Lone. Star .02
Merger Mines 25 .26
Oro 10
Silver Pick Con 06
Vernal 13 .14
Yellow Tiger 03

Manhattan district
Big Four .89 .90
Dexter Union ........ 03
Gold Wedge 09
Manhattan Consolidated 05
Manhattan Dexter .04
White Caps 09

Comstock district
Consolidated Virginia 17 .IS
Confidence 32
Hale and Norcross 07
Mexican 62
Ophlr .17 .19
Savage .04
Sierra Nevada .' .'.....I .09 .10
Union - .07 .09

Tonopah district
Belmont 6.S71 7.121
Cash Hoy 09
Gvpsy Queen 03
Jim Butler 71

Halifax 1.15
Tonopah Merger 79
Midway .46 .47
Monarch Pitts. Ext. 16 ,17
Montana 1.55
Mizpah Extension . .52
MacNamara ..- - 19 .20
North Star 22
Rescue Eula 11
Tonopah Extension 1.S0

kWest End 1.30 1.35
Othor districts

Pittsburg Silvcu Peak 55
Nevada Hills 1.15
Round Mountain ...... ..1 .47

PRINCE SENDING IN '

A LIBERAL TONNAGE
Shipments by the Prince Consolidated

company arc averaging ten car.s a day,
of which 200 tons dally arc being for-
warded to thc International Smelting &
Running company, the balance going to
tho United States and the American
Smelting companies of Salt Lake. Thc
management Is now preparing the 100
level for stoplng. General Manager Smith
is quoted to the effect that the present
mining costs arc as low as $1.10 per ton.

STOCKS OF SILVER
ARE NOT LIMITED

The price of silver has fluctuated
slightly, but mainly in a doynward di-
rection, and t.he February average In
London will ho about Id less than inJanuary. Tho demand for India has
been good, and shipments to that coun-
try have exceeded those of last year,
'but not by a large amount. The falling
off In the purchases for China, however,
has been large. That country needsmoney 'badly, but Its wants are still

owing to the many difficulties
Which have attended thc negotiation of
the "six-pow- loan," The clos-
ing of "that loan is still In the air. thc
latest delay being duo to objections in-
terposed by the French government to
certain details of thc agreement. Should
the loan be actually concluded, there
would be a heavy demand for silver, andprobably at least a temporary advance
in price; but the time for this is still
uncertain.

Meantime, thc stocks of silver in handare large and there is plentv to meetany present demand. The Indian gov-
ernment lias accumulated enough In Itscurrency reserve to supply its require-
ments for some time. Unsold stocks In
private hands arc large, Shanghai re- -

porting this week a total of 4,400.000,
and Bombay 1,750,000; while the stocks
In London are large.

The new outbreak in Mexico may in-
terfere with the supply of sliver. Up
to thc present time there has 1een less
interference with shipments of silver than
might have been expected, but no one
knows what the next day may bring
forth in that unsettled and turbulent
country. Engineering and Mining Jour-
nal.

STOCKS ARE CHEAP
ON WEAK PERIODS

James A. Pollock & Co.. bankers and
brokers, furnish thc following, received
over their private wire yesterday after-
noon:

Paine, Webber Si Co.. Boston. After aj
comparatively dull opening, prices rallied
all through the list. The buying was in
good volume again today and new high
levels were made for this movement.
Granby, North Butto and C- - & A. showed
largest adva'nee of the local coppers.
Hancock, Old Dominion and Mohawk also
looked well. The scarcity of stocks of-
fered Is very noticeable and all classes
of coppers should have a further rally.

Logan & Bryan. New York Aside from
occasional recessions induced bv scatteredrealizing, tho market presented a firmappearance throughout the sossion withadvancing tendencies being qulto pro-
nounced, particularly m tho Instance of
thc copper shares, which of late have beenfavorably Influenced by thc rather woll
defined prospocts of an early resumption
of peace negotiations on the other side.
American Tobacco was weak accompan-
ied by reports to the effect that tho newattornoy general might endeavor to re-open the case against the comany, butat tho same time Liggett & Meyers wasstrong, accompanied by reports to effectthat the company would distribute a sub-
stantial slock dividend. A view is being
expressed In conservative quarters ascongress will, for a period, bo out of theway, and as International considerationsshow a disposition to exert little furtheradverse influence, that at least for a. fewweeks, the incentive to promote better-ment in the stock market will be present
Wo arc disposed to view tho buying sideespecially on tho weak periods with favor

FLORENCE MINE IS
BEING EXAMINED

TJw annual meeting of stockholders ofthe Florence GoldfloTd "Mining company
the compans of-fices in Goldfleld, when thc former di-rectors wcro elected to serve for the en-suing yuan NTo other business of im-portance was transacted at this meot-- x

nWnicl',-was,,attonJe-
a by President

r' Prsldent Thomas
t" ochart' Manager D. D. Dewey-an-K. Turner the last named represent-ing and holding proxies from "JlnVmle"Burns of Colorado, who is a heavy tobk-hold- arin tho company.

Following the adjournment of themeeting President Parker stated to areporter of the Goldfleld Kows and
decision had been

most prominent mining engineers in the

yesterdajMforilBScountry, arrived hero
purpose of inspecting the properbB
tho directors will be guided largeJrBu
his advice in any action that 'ByJ

This examination will probably nfp.
several days to complete and thtrtBl.
no immediate announcement of theoBM
pany's plans can be expected. Mr.jFBtt
Iter, who arrived hero on "WedMjB
in his privato car, will remain '.'Kii
or three days longer, but Mr. LoouHk
will probably return at once to Wfcr
in Los Angeles as he has been Wjfci.
thc high altitude has caused him :Kz
suffering. T"

San Francisco Oil Stocks, Bui
James A. Pollock & Co., bankeitBj

brokers, furnish the following, 't:over their private wire yesterday

CLOSrXG QUOTATIONS. flF
Clarcmont ? .55

Illinois Crude '.'rtMonte Crlsto JO 'V7
Palmer .

' !l 'iUfili
Sauer Dough L3a

Sterling .',. '..'.'.' jjjMSi
Qttetal Markot. ijfcKi

The metal quotations for TVednsKfe
posted by .McCornlck & Co.,
follows: Silver, 53gc; lead, H.Wiper, $14-37- . rBj.J?


